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arguments of foreign protectionists, and even where they complain that the protective policy of other countries is injurious to us, commend it as an example which we should follow. They contend that (at least up to a certain point in national development) protection is everywhere beneficial to a nation, and free trade everywhere injurious; that the prosperous nations have built up their prosperity by protection, and that all nations that would be prosperous must adopt that policy. And their arguments must be universal to have any plausibility, for it would be absurd to assert that a theory of national growth and prosperity applies to some countries and not to others.
Let me ask the reader who has hitherto accepted the protective theory to consider what its necessarily universal character involves. It was the realization of this that first led me to question that theory. I was for a number of years after I had come of age a protectionist, or rather, I supposed I was, for, without real examination, I had accepted the belief, as in the first place we all accept our beliefs, on the authority of others. So far, however, as I thought at all on the subject, I was logical, and I well remember how when the Florida and Alabama were sinking American ships at sea, I thought their depredations, after all, a good thing for the state in which I lived—California—since the increased risk and cost of ocean carriage in American ships (then the only way of bringing goods from the Eastern States to California) would give to her infant industries something of that needed protection against the lower wages and better established industries of the Eastern States which the Federal Constitution prevented her from securing by a state tariff. The

